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DY judicious and careful

investment an average
income of at least b can be
obtained. Upon request we
will furnish investors with
lists of sound bonds which at
current prices arc selling be-

low their intrinsic value.

Knauth, Nachod & Kiihne
BANKERS

15 William St., New York

piramnniTamimiiuuiiiiiiii.iiiiuuiiuiiiiimiiiimiiii

Conservatism
I ii fiK'ior of lur,e importi'ticc in
the ;if iiikI protitalile Invent tnctit
of tiinnoy It U ii chirk iicaiiist
impulsive ilooi'vi.in, nml a r ntniint
iumIihI li.itv iii'inn, so often

for invixttni'tit
lncii... nmoni our current Imtid
offcrinirs arc icver.il i'Hties

from ."" in tv whicli m.iUe.'i
strnrii; appo.il to uelMiifertncil
invtvtnm xooklni; to incre.io the
avi'rasi' p.iriiltii; powi r rf their
money, or dclnnr: to add n thrit
holiinj .if n,if, ,md profltahle
investment

llrllc for Hnnd ( Irrulnr No. M
t'onrrvji'ic Investment

Spencer Tnisk & Co.
Investment Hunker

43 Exchange Place, New York
AI.nANY-HOT- ON - OlIlCACiO

Mfmb.t, NewVo.k Mink rieliliif- -

ajiuimiuitiiiiiUPinri'ijniiuii'iji.-tliiiliDjMjl-J the

Trust Fund
Investments

We have issued a booklet. copies
of which may be had on request,
giving a list of Railroad Bonds
that are legal investments for
Trust Funds and Savings Banks
under the requirements of the
laws of New York State. Offer-

ings of securities of this char-

acter will gladly be submitted.

33 Pine St., New York

To Yield 5.60
A First Mortgage

Light and Power Bond
on present net
proximately

earnings
times

are

charges,
A bonus of dividend-payin- Stock

the Company goes with the Bonds.

Particulars on Request

A. D. Converse & Co.
49 Wall Street, New York

TO YIELD OYER 6
We nre offering a First

Mortgage bond of tin indus-
trial comt-tiny- , earning at the
rate of four times inttreit
requirements.

Last balance iheet ihowi
net quick assets equal to more
than total bonded debt.

Dttaits cn application.

Alfred Mestre& Co.
Member Ntw York Stock Kichaae.
37 Wall Street New York

Bertron, Griscom
and

Jenks
40 St.

York
Land Title Bldf

PhlUcfelphia

INVESTMHNT SECURITIES
We sperlallr.r In organizing, oper-

ating, tlnnnclng and Belling
the arciirlllcs of public

aervlco corporations
Uemktri Ken York .Me Zccbtuf.

We Will Buy

Standard Oil
SUBSIDIARIES

l:n Bloc

Gilbert ElIott& Co.
Specialists

37TallSt..N.Y. Tel. Hanover 61 10

of

FOR SALE
IOO Ptrrrtl (.a- - I inn,
KM) l iili rul l.i. A Inir, Com.
MM) t.r.sl .Nnrlhrri. rui.cr
IOO K Inus I o. I.I. ,t. 'r.
IllK or I l.er o stiitc. I'nniT Ciim. I'Mion ., Iluinii.lilri' I Id. i,, ,i I'ril
FREDERIC H. HATCH & GO.
.'10 llrou.l si.
i HMc tel. iiiinnph I rinrrn N

and

.

r.O niiErra. St,
1 , llilMim , I'hlU

Mississippi River Power
COM. & PFD.

Chandler Rros.& Co
h m ,2 iVJn ?, :;: : u " ' L c M 1 n a e

I nUMlielnhla

ltol..n

ni iiro.ao .. i. Thone 8150 Rector

Stork Market. Advnnrcs on
Short Covering1 iiml Favora-

ble. Crop deports.

rnosPKCTs ron cotton
Condition T?elov Average, lint

tor Than Shown in fiov-ernnie- nt

Heport.

YeRtnrday'p otoek market tea n trifle
more active than on Monday and was
pfronRor than on any day In the lad two
weekn. Stocks- mont affected hy Friday's
hreak rnllied nicely and the clo-- o shoved
pain- - of a mint or more In most of the
active speculative share, Kteel common

I and Union I'aciltn advaucinK a point each,
Heading l'- - points. Valley Is,"

I IKilnts, Smelters IV and copper .

The gains in tlie and oilier active stocks
were no doubt due in considerable meas-
ure to short covering stimulated by the
fact that Friday's sharp break in stocks
had failed to induce any other liquidation
than that of loosely held seeii1ativo
accounts. Important liquidation hasls-e-

conspicuously absent this week anil yes-
terday was no doubt whatever
t hat the technical MV.Itioii h.ul leen

(

greatly Improved by the diminution of
weak accounts and that, judging the
market from a technical viewioint alone,
conditions favored a rally. Hut apart
from the Impulse imparted by the cover-
ing of short contracts wns con-
siderable to encourage the men exctlng
higher prices. In the first place the
(lovernment's weekly weather report
'"lil a cheerful story. "The last week has
been one of the warmest anil on the whole
orobably the most favorable of the season
( date." it said, and it added that "sun-
shine was nearly everywhere abundant
and there was sufficient tainfall for crop
needs in most districts where ram is

at this period of the year "

Tim comments of the flovernment
report upon conditions in cotton belt

which
three

N.w

Met

there

there

were 01 course quite as important as
the general review of weather over the
grain Holds and were timely, for th
l.'nlted Slates Department of griculture
yesterday gave out its tlrst report of
tile ye.ir oil COttOtl Tile t nvirilll'Plt
weather report, reviewing conditions
in most of the period since the d,;te as
of which the Government cotton report
was compiled, said "In the cotton belt
generally dry weather of the preceding
week g.ive way to showery conditions
near the middle of the week just ended,
and while the rainfall was generally
sufficient it permitted of much tioeessirv
farm work, and good progress was made
in that line except in portions of l.otii-i-an- a.

where it still continues too wet "

The Government cotton report was com-
piled from data filed on Mav .'." and must
be construed together with this report
of weather conditions in the cotton belt
since that lime. So construed the re-
port was favorable. It gave the condi-
tion of cotton as 7s 0, as compared with

7 at the corresponding tim-- last vear.
but then the season for planting was
abnormally early, rs this year it has been
more than ordinari'v late. I'lidoiilitedly
the generallv excellent weather condi-
tion since May 2S have great Iv improved
the condition of the crop and greatly
expanded the acreage In regard to the
acreage nothing nfllci.il will be known
for a month. The influence of Southern
Congressmen, exerted for wh i'ev r rea-
son, has compelled the liop.irtrifiit of

grlculture to withhold its estimate of
acreage until July, and on that account
lio one yesterday hail the tetneritv to
hisM.--d an estimate of this ve.ir's crop
Hut what is known gen inquires
hopeful expectations 'I he t . 'ulit is
not far below the ten year a crag- - though
the sen son has been li.n ., ip 'in.,
condition has improved h tie- - dite
as of which the Ciovertiiii Mir report was
issued Most important of all, ri.ttntt
commands a high price, and .1 high price
invariably stimulates a large acreage.
Southern planters last winter, with cot-
ton around I) cents, tried to bring about
an agreement among all planters m re-
duce the acreage bv 2.1 p- -r cent .With ing
is hoard of any such movement now.

On Monday .1 few sales ot copper were
made at I"1, cents a pound.
tll.lt price was estiibll-lle- d by all tliesel,- -
ing agencies. The high price ii.itiir.tllv
stimulates production of ore, but labor
troubles in some of the retlneries tend to
curtail the output of the rellned metal.
It may be that the demand of consumer.
for early deliveries, concurrently with
the troubles in the smelting plants, is
principally responsible for this week's
advance in the price of the metal. 'Die
fact remains that production has not
yet overtaken consumption and that the
copper metal inuiket. continues jn a
Htronger position than at any other time
in morn than tlvo years. Many railroad
statement! for April, published yester-
day, displayed widely dillerent degree
of prosperity. Delaware and Hudson
reported a decrease of $.M)."i,(i"0 ui net
earnings, but some such result was ex-
pected because of the coal strike, and
the Mock advanced. St. Paul's, gross
earnings in creaseil, but expenses were
heavy and the net result was a decrease
of S4"s,(kk), Tor this loss there was some
compensation in an increase of K'I'h.ihhi
in the net earnings ot the Chicago, Mil-
waukee and Piiget Sound. 'I Jin Itur-lingt-

and the Alton reported decreases
in net earnings, Chesapeake and nhio,
on the other hand, showed an increase
of $.17S,onii in gross and an increase of
I'M, 101 in net It appears from the re
turns that llm Western roads weronlillgod
to go to greater expense in repaiin alter
a hard winter t tin 11 were most of the Kast-er- n

lines. There was Utile change in
money rates, but a bit more activity in
time money at the longer maturities.

FOREIGN BONDS.
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NEW YORK STOCK EXCHANGE PRICES.
najtroad anal Other Shares.

TlJMPAT, JUNC 4.

Palea
r.oo'AlllH-Chnliner- s 1st pd.
200 pf

l.'.OO Amcr Heet Sugar
2S300 Allinl Copper

2f. Amer llrake Shoe
3.1 Amor lirake Shoo pf. ..

133oUAntcr Can
1.100 Amcr Can pf

loo Amcr Car & F
lno Amcr Hide & Leather
MiO'Amer Ice
loo Amer Locomotive pf . .
SoolAtncr Malt
r.oOIAmcr Malt pf

97001 Amcr Smelting....
r.oo'Amcr Snurr
300, Amor SnutT pf new

1700 Anirr Sugar
lilS.Amer Tel & Tel

filOOIAmcr Tobacco
100 Amcr Writing- Taper pf..

8325 Anaconda
200 Assets Realization

K400lAtcll, Top & S Fe
fiOOiAmcr Tobacco pf new...

fi.llank of Commerce
lloinaldwln Loco pf
2001 Halt A: Ohio
oOiHHcthlchcm Steel
100 Hethlehem Steel pf

14fi.1illrooklyn Hapld Transit..
2100'Canndlan l'aclflc

200:Cen Leather
HioiCen Leather pf

KOOIChesapeake & Ohio
1.10 Chicago A: Northwest....

llOOIChl, Mil & St Paul
100'Chl. Mil & St l'atll pf....

1 looiChlno Copper
f.O'Col Fuel & Iron pf

r.OO'Consollilateil Oas
7oo Corn Products
20u"Corn Products pf
lOO'Dolnwaro & Hudson
ion Del, Lack & Western
100 Denver ii Hlo Ornnde pf.
f.on Distillers Securities

4 loo i:re
MHi Krle 1st pf

.In Krlo 2.1 pf
1 1.10 General Klectrlc Co
2l0n (iol.ltlcld Mln

:Mi flrent Nor pf
400 11 rent Nor Uro ctfs

120u Harvester
lno llaixestcr pf
1n Illinois Central
loo'lnsplratlon

Paper
100 I nt Paper pf
nun I nt Pump
Mio Inter-M-
r.eO'Inter-Mc- t pf
2no Kan City Southern
loo i.nck Steel
20ii Laclede (las

lioo Liggett & Myers
t"0 Liggett & Myers pf

LV.'OO Lehleh Valley
1200 Lorlllard

loo Lorlllard pf
1 430'Lolllsville & Nashville

300 Mnckay Cos pf
300 May Dept Stores

17o Mexican Petroleum
2 ISO'Mlaml Copper

ion Minn. St 1' A S S M
11 10' Missouri l'acltlc

2.1 Nat Biscuit Co pf
r.On'Nat Lead
3on Nat K H of Mex 2d pf...

""eo Nevada Con
'.00 N V Air llrake

312.1 New York Central
IOO N v. rhl & St L
2"0 N Y. N H & II
ion N V. nnt & W
lea N Y State Hvs
20n Norfolk A; Western
200 North American Co
P'lVNnrthern Ohio
Son Northern Pacific
f.oo Pacific Malt
30n Pac T d T

12oii Pennsylvania It It
JIOO' People's (Jas
loo Pitts, c, r & St L
jr.fi' puts ronl
7m I'lttK Coal pf
me Pittsburg Steel j.f
loo Vresfed Steel Car
lio Pullman Palace Car Co...

2I"0 Itay on Copper
3H0 Italluay Steel Spring

U.IO Bepubllc Steel
1200 IJplil.IIo Steel pf
3?oo Keadinu- -

ion i:,, i, ling 2d pf
Ioo Itock Island
Men l!..t k Island pf
3 Inn k

inn Seaboard A t
lion Seaboard A L pf

2oo si Louis & So Western...
t'.oo Southern Pacific
2oO Southern Italhvav Co
400 Southern Itallwnv Co pf. ,.
270 Standard Milling Co

17o0 Tennessee Copper
Ki.lo Tevas Co

200 Teas Pacific
17oii I'nilerwood

son Cnlon Hag A-- Paper
17i;on I'nion l'acltlc

30.. Cnlon l'acltlc pf
20o en fy Inv pf
Mo r S Cast Iron Pine
lllll I

.'.on c
Son C
2o0 C

Iron Pipe
Itr.lltV Imp

Ituhl.or
Untihor 1st

20.1 V ltuhb.T 2.1 pf
.17221 V Steel

O'o'f Steel pf
Soon Ctnh c.pi.er

Ion cjieni
300 Vn y & Power
f.Oo Wabash
Ma Wabash pf
loo Westlnghouse
Jon Western Maryland

sjn, mn Western Cnlon Tel
Total sales I... day, 823,;if!0 shares.

ASKED PRICES.

Closlnr price of stocks In which
Bid. Asked.
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CnA.S2pf evil
Cf.nCoal no
Crex carpet, 82
Cut. Amsur
cull Amspf. B3
lies MAFl),,
Den A mi IP
Del A Mark MS
lief A t nr .nt
Detl'nlird. M
lltllSNAA O'llllll MSA Apr IS
ll'll'l'im pf. us
IU A pf
I'e.l .Mln AM, 1.1
I'edMA.Spr,, 41
(ienllelme 165
(I W llempfl07
llenCl.tm 135
(.(iiClifinpfinsu
(.en Mi iters, 3l4(loll Mill pf.. 73
linl'IASIk 1I5W
II II AC. .,
llll.tl'lpr
mi crpr.
Heme Mln. , 0.1
II... Lin ir Valir.iU
IIKVnLL. . nril
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I1111erw.ll.il, 105
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liiwnCen II
lo a Cen pf. 26
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Kfinc 01 f . 67!j
K'roADeM 1
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I'n II. nf sli Year for Ita Hbarr
11 f .Near Transit Lines,

A rcpnit wns rtrculiited yesterday to
the effect Hint the new financing of the
lliiinklxi lini'l'l Tinnslt Company to cover
Its subway nti'iirln H will tako the shape
nf ni .war nidi's Instead of bonds, as was
pievli.ilstv huppm-i-d- , The notes would
l.. ir nt the rate of fj per cent.

It was sild al the offices of Kuhn,
l.e.l. A Co., who will share with the

Tills! Company Hie till (It'll of
flii.iiielni: llm 11. Jt. T.'s shorn In rapid
transit lines, that nothing had been de
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termined definitely, that the Public Herv-Ic- e
Commission would have to pass upon

the kind of securities to be offered, andlhat the real work of financing- - would notbe accomplished until after the Court ofAppetils had passed upon the legality ofthe preferential payment, n fnctor In theproposed contracts of the llrooktyn Hapld
Trnnslt Company as well as In those ofthe InterborouKh.

There seemea to he no doubt yesterday
that the Idea, of a note Issue was recelvliiK
favorable consideration from the tmnki.i--

bt was nrfnied that an Issue of short term
nines, wnue contrary 10 expectation, would
in., , wit? inursei wun ine iu,000,000 or o In bonds which the Inter-boroug- h

company will offer to cover Us
new Investment und In purt to refund pr
cut obligations,
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'I he directors were reelected nt thennuuul

meetuiir ol stockholders yesterday.

FINANCIAL NOTES.

The Stock Kxchanife has admitted to
llstlni; subscription receipts of the
Denver and ill" dramle Knilroad Com-
pany for 7 per tent, riirtni1.il is . adjustment
inortirnee bonds, and thoe.f Chieaso,
Milwaukee and St. Paul Hallway Company
for 7 per cent bonds,

The first call of rn per cent, on subscrip-
tions to the (leneral Line Company
of California imderw ritlns: ha been made
by th" syndic-at- nianauers. .lames X. ('ni-
trate A Co of New York and Tucker. An-
thony A Co. of Hoaton. The first payment
Is to be made on dune IS.

The New York curb has approved theapplication of the American Water Works
and (iuarnntee company to list Its lin.noo.fioopreferred stock, par value Hon. The coin-paii-

stock consists of lin.iH.i.nno.par value (i.
The Nen Yf.'rk State Hankers Association

has appointed a committee on Inland e.eh.ilife, of which I' W llie. ussier of the
National Chiiut.iiniiia ( ouiitv Hank of
.l.linestoMii. X. , is eh.iirm.iii. to perfect
the system ef exchauires ,m clin ks

Ihe Transatlantic Trust Cotup.inv has-bee-

appointed fiscal aucnt for the 'Itnvnl
Hungarian Postal S.iviiict of lluila-- .
pest, llimirary. for the I 'lilted States and .
C.iiiadii.

P Stennliic Coate of Memphis, .Inhn II
Morris of New York and Barrett c Cothran
of have been elected membersof tho New lork Cotton

It was announced yesterday that .1 A W '
SellKinan A ( o. and llallirarten A Co have(list minted for the city of Hudnpest, Mum-nr- ),

1,oiKi,ii one year tteasiiry bills.
'

STANDARD OIL SUBSIDIARIES.

Anrlo American
Atlantic llennlnir
Iloriie ,scr mcr
HucSeie Pipe Line
I hrset.reucn Mtc
C.il.uiHl OH
Continental (111

i rcscent Pipe Line
cumi.erl.nd Pipe Line
Ilurek.! Pipe Line
(lalena M71MI (Ml
(ialena signal oil pf
I'vllan. ripe Line
National 1 ranalt
Ne.v VerU ranslt
Northern Pipe Line
Ohio (HI.
I'ralde nil A (I la '
Solar Hcnnlnu.
Setnnein Pipe l.in- -
South I'enn oil..
south V'eai p., pip.. t.inr .
st iml.ir l oil of Cilif.in.li ,'

siandail 1)11 ef Imlliai...
stnnoar-- l Oil ef Kansas .... ,
.st.in.ta'1 Oil of Kentucky. ...
St.imlar I Oil of NeliMska
Sfnndar I Oil nf New Jersey
Standard Oil old
.standard oil of New York ... .

standard oil nf Ohio
Sul.aldlarles cn l.loc
Swan A Klnrh. . , , "Swan A Klneh ivarranla w I.,..,','.
I'nion Tank Line
Vacuum Oil
Washington OH
Waters-Pierr- . . '.

'
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EXPORTS OF MERCHANDISE.

Eaperts of merchandise from the port ofNew lork as reported at ihe Customcompare ns follow. Hh those of last weekand with thosu nf the corrrspondin- - eek
Tills week
Last neck
List year

Prnm January
lit:
1511

$12,37.0117
19,209, (

IJS5,999,ir.l
1.131.5(10,9:5

June Bond Circular
Mailed on Requeit

N. W. Halsey & Co
49 Wall Street, New York

I'hlladelplds Chlraio San Francisco

SCHMIDT8(ALLATIN

Bankers & Brokers
111 Broadway, New York

rAmrrlrnn ilnn IMrrlrlrsrlcon

llepuhllc Itallnai l.tsjht
hlU.lard (iaa Lleclrlr

Asked

vs

House

12.585.S91

irl-lll- y Kallwa) l.htWilliams, McConnell & Coleman

vokkJ
Bonds Stockt

eoWAI.I.ht. Thone 405 John. NLW

Lawyan Mortcaga
Ccllulld Co.
Am. Di$t. Teleg. of N. J.
LINDLEY & CO.

Ttl. 08 Utctor. luu Broadivay, N, T.

1852 1912

JAS. B. COLGATE & CO

Bankers and Bmkt
Members of N. Y. Stools!

36 Wall Street, New York

Public Utility Bond
Mrst Lien on property iijppivin
without competition entire "icarrc
street railway, 11111, power nnd
gas service in prosperous and
growing city.
Earning nearly 2-- j times mterevt
cliarges.

Price to yfeld about 5.40";
Particulars upon request.

k PERFECT RECORD
We weie amonc Ihe plonter

many years nco In oflrrlnir c,
mint irii.ta ecllre(l l.y Hen nn
lulllnir, atiick nf slram rnllrnad.

In recent yearn r h.r t.cclt.e
le.l In anoflier form of rqulpmint
trout new If. KaMern lnvfstor
nlthoush mure than Miukmmi of
tuch (.ecurltli'S lmi! hereli.fnrn
I. een KildMllhnul an) luaa. Il,la a perfect record.

We offer thce nerurlllr inyield and they are ate
Circulars on application

F. J. Lisman&Co.
Members N. Y.an I CrilcaifoStock Vr hanei

30 Broad St., New York
PhiUdtlphia Chicago Boston Hartford

sllichtly proiious ,1M''aai
consumption .T.K.RIre. & Will Call

Pipe

Hank

Kxchanire

411 An., rlf an 4 hlcle Com. Sli.rL
IOO All... I'orlUn.t I'rarni 4 om. .Stockur. Iilnciaph 4otn.an .Stock
Kin Child iltealaurant) l oin. A Pfd. DiarL
M O lirnnd Ksi.lda A Indium Nturk
Kill I. f. Mulor Cetn. A I'ld. Stork

JaK.Ricc,Jr.&Co,
Phoney ita In 74M llano ir M W all St. X y

American Finance
& Securities Co

TIMBER BONDS

3 Nauau Street New Yori

HenryClews&Go,
IIANKkCRH

It. 1.1. 15. 17 AND 13 nnOAtl air
MRIIRKRO M. T. SUK K r.XCIUMr.e.

tsrka aast Boada bouihl auj H1 far
investors ana rarriej on liberal ter-s-

naaklnc Arrannta ibl-'i t.
check at aleht. Inersat pall 01 dxllv it.ivn I

HIThHS OF CRtDlf
Uaueo ai.ll.xt.lc tbi 'lor.a oer

MARCONIS
American (new)

English Canadian

L. P. CARTIER
30 Broad St., New Yom

Telephone S7I1 bread

Plympton,
Gardiner & Co, I

liA.SiKt'.KH.
Memtier New York Steel: rxcl'flntf

27 WILLIAM ST,, NI'W YdllK

Potter, Choate & Prentice
Memlers New Vor Stocu Krrhas--S- 5

WALL ST. NEW YORK

White, Weld & Go.
Bonds & Investment Securities

Chicago

l

"

14 Wall Street

New York

III

Boiton

E. & C. RANDOLPH
llrni-lin- , ltfk

OPEN MARKET SECURITIES OEPARTMcHi

ll.ira.e ll.ncii, Mcr T I MiMla LunU
Dealers In Inieaioient and Other

ef the nltt-,- Stales, Canad,i an I

I II A II I i; II I. It I a 11 11

Brooklyn Trust
Company

1.7-17- 0 Itiinlsaiie Streetlans Fuilnn Street
( orner nf Hall Street

and Hrnadvtaj
MI.Mltl.lt N,

nrnnkDa

New Vori

CI.CAfllNC, 1101 SI A.ssl

Guaranty Trust Co. of New York

21 Naa.au Slieet, Neu York .,
Hfth Ae. Ilrsnch. 5th .Vie. A ,11 St 1

London Orllce, S.I Lombard Street. V 1"

Capital and Surplus $23,000,01)3

Deposits 178,000,000

LAWYERS TITLE INSURANCE

& TRUST COMPANY

ALLOWS INTEREST ON DEPOSIT
1(1(1 Itrnadnai, 1l.inhilt.in

IHH Miintaiiiir Street, llri...Mi i

for Personal Trust

JTnutee
firth Aihh a4 aoth St., a York

CUAHi'KlUtl in, ,

Union Trust Co. of New York,

HO IlKOADnAV
Flflh Ate. A .'lh HI llfth Ave vi U

Capital a Surplus, $8,9()0,i)iU
Allowa Interest en llepn.lt

K.MilNEKIiN.

H. M. Byllesby & Co.
ENGINEERS

Examinations and Reports
INSURANCE EXCHANGE BUILDlNA

CHICAGO
Naw York Partland. Or.

Martin Schwerin & Co.

mining engineers
and geologists

35 DROAU HT N, Tf. Tel. t.1( BKj:


